
MARKET REFLECTS THE
TORPOR IN SPECULATION

(Despitc the DuJIncsa in Tradiilg,
There Was a Firin

Totte.

BEARS HAD TO RUN TO COVER

Fiiuiiioin] Opinion ll;i^ Acccplcil
Period of Delay in thc

Rc\ ival.

NEH' VORK, February 14.Tbe seml-
Statrnaut stock markOl nf ln«t week
rcflected tho growlng torpor of the
ypr. uh.t i\¦. spirlt. nnd the determina-
tlon to awall tho clearer outllhe of
tln bn Inesa future hefnre enterlng
nn other atoclt commltments. Desplte
dullness of tradlng, there wns a flrm
t. from whlch it wns Inferred that
owners of atocka were conteni to liold
them awaitlng r revival In huslness
nnd apeculatlve nctlvlty.

Laai week's strength wns nttrihuted
largely t-. the demand front ihe bears
to covi orl eotnmltmonts
mnde the week before on the suppoal-
tlon that a plnch In the money markot
mlftht follow the heavy depietion of
the cash reaervea of the clearlng-house
banks, and alao thnt the nntl-.Inpanose
ngltation In Callfornla mlght afford
puhjeet for market dlsturbance. Aa
thece Bupposition,a were ahown to he
groundless tho bears rnvered thelr
Bhnrts nnd prlr«s rose.
The transfer nf cash from the clear-

iiig-house bnnk« to the trust com-

pnnles' vaults stroncthonod iho real
posltinn sn Rubatantially hy removlng
the dependence nf the trust cnmpanles
upon thelr doposits In the banks fnr
thelr ultimate reserve rerpjlrements
that confldence ln tho positlon waa
rnhnneed, lnstead the demand for
rrcdits Is sn nienuro that any feellng
of anxiety over money nmrket condl-
llons la prevented. Tho flscnl opera-
tions of tho government offer Ihe only
llkeiy source of dlsturbance. Tim dally
rise In Japanese government bonds.
while the dlscusalon was In progress
was taken ns the truer Index of the
Pltuatlnn by the flnnnclnl wnrld. The
flnal aetion of the Callfornla Leglsla¬
ture wns ncrepted as full confirination
of thls oplnlon.

Foreign Infliinnces aisn were en-

ronraglng. Money marketa nhrond
rapldly relaxed wlth the reallzatlnn
that polltical motives wero not to be
assumed frnm the nold accumulatlon
policy of the French bank.
The clearlng of tho fnreign money

market situation relieved the New
York market of n very Inalatent, nl-
though moderate aource of pressure
of llquidation nf foreign hnidings of

aecuritlea
il oplnlnn has srttled down
aptance of a perlod of delay
revival. The Iron and steel
I said m be llvltog In part
taken in November nnd De-

are held up pendlng

Tl .- January pi odu. tlon of oppei
v iwn i" ba 22.000,000 pounda ii
excess of the dollverlea and the stocks
In smeltera' hands were said to bo not
Included In the estlmate nnd to be very
lnri.-.-. The lethargy of the stock mar-
k'-i la ri garded aa due to those condl-
tlons.
Meantimo, the moagre demand for

banklug facllitiea in commercial lines
leavea room for large bond operations
Bnd constant new issues are readlly
Jbsorbed.

CHESAPEAKE AND OHIO
The Week's New High ltccord, nml

Wlml It UeaUN.
im estahllshed a
ly every day this
OCk has been nd-
e the mlddle of
yndlcate, headed
acqulred control

of the property frnm hanking inter¬
ests representlng the Pennsylvanla and
the New Vork Central, When Chea
peake aml Ohio first started on its up¬
ward movement. for some Unexplatned
reaaon Wabash was also advanclng
rapldly. Ffljvtha want of n better ex-

planation,¦ \V.m11 Street snld that llaw-
ley lntendod to merge the Cheaapeake
and Ohlo and tho Wabash, thus form-
ing an entlrely new combinntlon in
tho rallroad wnrld. Towarda the close
of thls week, when Loulavtlle und Al-
Jantlc Cnutt Llne Buddenly started to
risc, W'aii Street substltuted a rear-
rangement of the Southern rallway
inap for the Chesapeake and Ohlo-
Wabash comblnation. Tlio following
table, giving the ratigo of Chesapeake
and Ohio for the past flvo years shows
how recent developmenta and rumora
have affected the price of the stock:

Low. Hlgh,
1908 .655-8 Jan. CS 1-S Feb.
1907 .251-2 Feb. 503-8 Dec.
3906 .511-2 Nov. 055-8 Aug.
1906 .451-2 May 601-8 Mar.
1904 .28 1-4 Mar. BI Nov.
Inasmuch as the Chesapeake and

Ohio and the Atlantic Coast Llne-
Louiavllle and Nashville system already
has a close worklng agreement. a

questlon arises us to what would ba
gained by actual consoiidatlon even
Sf no legal objections could be raised
agalnst such a consoiidatlon. Thls
week's changea ln the Chesapeake and
Ohio directorate, therefore, euggeats
a dlfferent concluslon, Henry Wai-
lers, whuse main interests Iie in the
Atlantic Coast Llne-Louiaville sys;-
'tem, and H, K. Huntington rcslgned
as dlrectors ol tho Col irado and South¬
ern. Thosi two men, together with
Edwin Hawley, Frank und Trumbull,
who until recently \\ore ai tho head
of the Colorado Southern, and Frank
A. Vandi ri p, pn sldent ol tbe Na¬
tional city Bank, ai d John W. Castlea,
i resl f tli Unlon Trust Company,

ild

i lor
with

road.
BUlll-

bi ooded eq pi in ihe

p.in ..: t.',.- oonstantly maturtng pay-
me eai ninga ,\s a rule, that
pollcj a algn of poverty, fo* auch
expendltures shouid be clmrgud to cap.
iiui, not earninga. lt aometlmea hap.
pens. however, that a rallroad cannot
eell bonds to advantage, and oi
quer.tly must draw upon current earn.
Ings to purchasc- equlpment. Hut when
a road ll buying nftw erjuipment out
of earnlngs. the eppropiintlons foi
other improvemente are reduced ac-
cordlngly- The following table Bhowa
Ui» charges made ajtainat earninga foi

equlpment and improvements during
tlie past fivo years:

Eq'ulp. Improvc. Total.
1908 -$1,005,000 * 034.326 $1,639,326
1007 _ 1,330,666 1,347,5.5 -.6.-1,221
1906 - 998,333 1,584,406 8,632,739
liiOr, - 735,000 1,217,477 1,952,477
1904--.... 450,000 861,366 1,811,366
Dlvldepds have beu-n paid on Chesa-

peake nnd Ohio at tho rato of 1 per
cent, annually slnce 1899, whereus tho
Isurplua acuially earnod on the $82,-
799,100 Htock for the past flvo years
amounted to 4.4 per cent. ln 1908, 5.4
|),-r cent. ln 1907, 7.3 per cent. ln 1906.
3.6 per cent ln 1905, and 3.1 per oent.
ln li"1!. Only thls week, however, tho
shareholdora authorized a $30,ooo,Ooo
|bond lssue for Improvements, of which
$11,000,000 havo already been sold. In
commentlng on tho new bond lssue
last December, the dlreotors sald:
*'For several years past the company

has been obllged to make Improve¬
ments, pay for new equlpment, and
make other assentially capltal outlaya
from the current earnings pf the cor¬
poratlon. Thi. wlU no lonxer tto .teces-i

THE STOCK MARKET OF THE WEEK
(From the New Vork Kvenlng Post of Satureliiy.)

STOCK BJXCHATVoin TltANSAt TIONS.
Thls Last Last Two years Three
week. week. year. figo. years nR".

gharea . 1,4.6,239 2.678,949 8^01,400 3,7*S.200 6,327,70.
Rallway'and Mlacolinneoua bonds..$2:;.ic:n,(><i $;;-j,:/,i.(«m ^...,'i.-.,nO0 $6,158,000 $12,210,000
Government bonda aold. 1,267,000 2,018,00. 2,66»,000 8.0,000 1,613,000

For tho calendar year to dHto:
19(3!3.IW.1f>o7. !»*.,I'"1-,-

Bharea . 21,47()j569 -2,399,000 47,684,33 53,084,731 32,017.928
Donda .'.7.'.'.'.'.'.'.'.. '..'.'..$198,781,000 $116,168,000 $118,240,000 $141,270,000 $225,026,860
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163!. 103*.
147'2 98%
161*4 rxf>.
1881. 135%

NY
42

111'k
r..!

71*4
Total salo

THN STOCK MUtl-l'.T OF THK WBBK.
Rallway nml MlnrellnneniiK sh-re-i.

ivlng loblo shows the week's highest, lnwnst' and closlng prlces.
les aud net chftngOa e,f ri 11 sectirltles pnlel on the New Vork StOCK
ls we-« k. High nnd low prlces are also given for the full year 190s

1909, Week r-ndlng Kebruary 11. Net
High Low Sales. High. Low. Close. ch.
16% 11% Allla-Chalmera Co. 2.20-3 16% 1 *»» 6 + %
60 46 Allls-i'liiiliiiers Co.', pr... 2,800 IS7, *'...» 48%+ 1%
84% ".% Artialgnmated t'opper.si.sfti 77% 74% 77%-4-
9% :\ Amerlcan Can. 2.imo s% 8 8*_+
77', .I'M Am.rlcan Can, pr. 3,600 76% 71% ",*-,+
51 17% Ativ. Car and I'nun. 6,460 60% 5n 5°'.
111*, 108 Am. Car and Foun.pr... 600 iu% 111 111
fM, f>f>% Amer Locomotive. 2,460 56 55% E6%.

114 110% Amer. Locomotive, pr.... ,w 112 nl5, 112 -

89*. so*,, Amerli-rn Smeltlng. 7.900 8S«. 84% _7%+
105% 101 Amerlcan Smeltlng, pr... 8,600 Um 102% i<34%-<-
134 127 Amerlcan SiiKnr. 2.3.V) 132% 130 13-'% I
1297, 129% American Sugar, pr. 463 129% 129% i-9T«-
129% 125 Am. Tel. and Tel. 6.C4I 120th 127% !2S%-f 1%
9-1 9(3% Ameri, ,111 Tobacco, pr... 1'" 91V. 90% PH4+ '

50% 43 Aanconda . 7,-76 46% 45 46%+l
n,11, 97'. Atchlson. 6.300 10014 99»i, 99%+ *>«
10O i«3ni, Atchlson, pr. 700 101% 101% 101%
iifi% 1071. Atlatnlc Coast Line. 5000 116% 108% 116%+7
93V. 92 Baltlmore and Ohlo, pr.. 9no aiv_ 93 93
72% *V7 Hrooklvn RapldTran.... 29,891 71% 70% 71
i.'.i, 60% Canada Southern. 2A) er> 66 66+4%
178% 171 Canada Pnclllc. 3.W3 173*4 172V. 173%
68% 66% Cheaapeake and Ohlo.... sn.ison GSVi 65 67%+ IT*
11% 6% Chl, Great Western. _,?no 7% 7% 7%
37 26 Chl. Great West, pr. A.. 100 31% 31*. 31l_+- 4
151% 144% Chl., Mll and SL P.19,900 14fi'_ 144% 146%+ 1%
147 143% Chl.. -Mll. and St. P. ctfs 550 145% 1441.., 14ft'4+ %
163 160 ('., M. and St. 1'. ctfs, pr. Lfmo 103% 163 163%- %
ltf, 173% Chl. and Northwest. HW 177% I7(U4 177%
;;( 68 C, C. C. and St. L. 2.SF/1 71 ~% 69% 71%+1%
im lf»i C. c! »'. nnd St. I_, pr.. 100 103 Kcl 1«3 +3
45% 38% Col. Fuol and Iron. 6.600 40% 38.*. 4133*+ 74
1V* 14 ft7i» Col. and Southern. 2.C7S H7 Mt, 66+2
>41., 7_ij Col. and South.. 2d pr... 4.640 82% ','9 81%+2%
40\ 3514 nistllling Securlties. I.finn 37% 3737% + %
34% 28*. Krle ....". 19.260 91% 30% 31%+ ".
61% .11 Rrle lst pr. l.too 47 46 47 + 1%
41,1,, 33 Erle, 2d pr. 700 36% 36% 36%+ 1%

168 163 General Electrlo Co. 6,200 157% 168% 156%+4
149 1!"% IlllnotslCentratVi. 4,026 14.1 140% 142%T IV-
56% 54% Iniernntlntial l'aper, pr.. imi ;¦*; 66 66
43% 39 Kansas Clty nnd South.. 8,050 4."', 41% 42%+
74% K914 Kan. Clty nnd South., pr 2.800 72% 71% 72%
127% 121 Louis. and Nash. 6.620 1271. 122% 127 +
73-,3 07.. Jlls?ourl Paclflc. 22,100 733, 71% 724-4
81% 76% Nntlnnal Lead. 12,385 80% 77% K1V1+ 3%
109% 106% Natlonal Lead, pr. 5"i in>% ltw 108%- Mi
132% 123 New York Central. 10,RiH3 128 126% 126%. >i
143', 137 Northern Paclflc. 9.4/«3 l.vi 187% ]»%¦(- 1%
36% 23% Pacltle: Mail. 4<v> 3li3 30% 31>4- 1
135 ISo5* Penn. Rallroad.1".S70 132'_ 131*1. 132 + %
43'« 40 Pressed Steel Car. 1,660 41% 11 41%. l*
109 pit Pressed Steel Car, pr. .W IOC1. K'P* 102%- !-«
144% 129% Heading .17S.9O0 133 180% 132%+ 2%
26% 23% Itep. Iron aud Steel. 1,860 24% 2S»i 24 'i
88% sr, Rep. Iron and Steel. pr.. m 86 Sf, S5-%+ %
2641 .ii1- Itnrk Island. 14.7V-I 25% 24% 24'.-- %
79V4 70" SIOSS-ShCUT. S. and 1. 9.046 M% 79 79%+ 1%
111 109% Bloss-Sheff. S. and I., pr 100 IU 111 111 + 1%
121% 116% Southern Paclflc. .t-.2<1>3 119% 117 118%+ P
123% 120 Southern Paclflc, pr. 3.7S5 122% 121% 122 +1
27% 24% Southern Rallway. 9.6no 26'4 26% 26 + %
64% (50 Southern Rallway, pr.... 8.3<o 64% r.2% 63%+ p-
87% 33% Texas Paclflc.16.700 37'-i, 36% 36%
I84V. 174% Unlon Paclflc.151,400 179% 176 179%+3
97 94% Unlon Paclflc, pr. 7no pr, m% 94%- %
34U 81 P. S. Rubber. 4tV3 32 .'ilRs 32 + %

107 98 T. S Rubber, 1st pr. «i» 102% loi% 102"%+ %
.;% co r. S. Rubber, 2ei pr. a»i B9li 6os4 69%
66% 61% Unltoi" '.ates steel.73.860 r>2T, 62 62%+ %
nr, 112% Unlti 'tes Steel, pr.. 6.67r> i_3% ll_Ti 113%+ %
48!. 42% Vn -¦ Chemlcal. 6.3rtl 46% 46% 46

lir, 114 Va.-t Chemlcal, pr... 600 115 111 115 +1
1"% 17% Wabai . -.f"0 19 IS1* 19 - %

4f.% Waba pr. 9^00 49% 48% 43%-f
70V4 66% Weate rri Unlon. 100 67% 67% 67V4. %

i fnr lhe week, 1,4>V_» shsres.

BOND MABKET OF THR WT.EK.
Itallwny nnil Ml-cclinji.ous Bonds.

ir-<>P. Sales in
IliKli. I/iw. J1.00O. High. Ixiw.
83% 81 406 Allls-Chalmera 6s. S3% 82%
18% 74 400 American Tobacco 4s. 76%74
107% 104% 48 American Tobacco 6s. 107106%
93% 91% '.' Am. Telegranh and Telephone. col. 4s- 9314 93%
96 K.'1*, 2.P1 Am. Telegrapli and Telephone cvt. 4s- 95 94%
101% 100% 128 Atch., Top. and Santa Fe, gen. 4s. 101% I0iit
X, 92 12 Atch., Top. anel Santa Fe ael.i. 4s. 95% 95
93% 92% 1 Atch., Top. nnel Santa Fe aelj. 4s reg. 92% 92%
95% 92V. 2<l Atch., Top. anel Santa Fe aelj. 4s stp. 95 94%
1»T^, 106% S8 Atch., Top. anel Santa Fe. cvt. us. 107% W±
104% 102% 1^1 Atch., Toj). and Santa Fe cvt. 4s. 104% 1'33%
96 94% 65 Atch., Top anel Santa Fe, S. L. 4s. 66 96*.
;,:i *.'; 10 Atch., Top. nnd Santa Fe, K. U. eliv. 4s- !«S 1W
97 !I4% 22 Atlantic Coast LIno 4s. 9796
93% so 32 Atlantic Coast Line, L. and N. 4s. 93% 90%
EMVi !« 29 Baltlmore and Oiho prlor lleu 3%s. 94% :<4%

lul'. 13K3% 106 Baltlmore and Ohlo gold 4s. mi% 100%
!«; r«j bti Baltlmore and Ohio, P. L. E. nnd \V. V. 4s 96 98
91% 90% 77 Baltlmore and Oiho, S. W.dlv. 3%c. 91% 91%

if".,', 106% is Canada Southern, ox. 6s. 106% h>',%
Ul 108*4 0 Cdntral of Georgla Kallway con. f,s. 110% 110%
S0 7:* 3 Central of Georgla Rallway Iat Inc. W so
05 C2 67 Central of Georgla Kallway, 2d Inc. 66 62
61 y\o :; Central of Georgla Railway, 2d stpd. 64 ot
66% 64 442 Contral of Georgla Kallway. 2 in ctf. 66% 61
,",,% 53 28 Central o£ Georgla, 3d Inc. 56% 53
K% r,r.% 17 Central nf Georgla, 3d inc. certif. fw'a 65%
;ai., r._, 110 Central of CenrKia. 3d Inc. stp. 6s% :,4
91 89% Central Paclflc gtd 3%a. 9191
117 111% 32 Chesapeake and Ohio con. 5s. 116% R6
108% 1« 9 Chesapeake and Ohlo gen. 4*._s. 106% 106%
100% 100 1" Ches. and Ohio, It. and A.. lst cn. 4s. 100% 10(3%
91 90% 2 Ches. and Ohlo, Hlg Sandy 4s. 91 91
97% 95% 1 C, C, C, and S. Louis. C. eliv., lst 4s. 95% !'.'.%
ld 96% 462 Cblorado and Southern 4%a. 99% 99%
77% 7n n Contjnental Tobacco 4s. 7r,% TT,
112% 112 6 B, Tenn., Va. and Ga. con. 5s. 112 112
105 105 2 B. Tenn., Va. and Ga., reor. ln. 4 6s. 106 106
77 71% 6 Krle con. 4s, serle A. 7373
68% 63% 92 Krle cvt. 4s. serles B. 67%64%
89% 86 3iii Erle-prlor'Hen 4s. 89% KS%
7;">'i 7e% 182 Krle gen. Hen 4s. 75%72%

14.1 137% 16 General Klectric 5s. 130% 139%
101% 99% 82 Illlnois Central 4s, 1955 rcts. 101%101
100% 100% 10 Illlnois Central 4s, W,2. 100% 100%
92 90 Illlnois Central Lou Div. 3%s. 92 92
117% 117% 3 Loulavllle nnd Naahvllle gen. 6s. Ii7% 117%
lO-ft 100% 156 Koulsvillo anel Nashvllle uni. 4s. 102% joi%
90 SS 4 Louis. and Nash., So. Ry.. Mjt. 4s. 90 89
115% 112% 1 Loula. and Nash., S. anel N. Ala. con 6s... 116% 11">%
lRij U3 3 Mo., Kan. anel East.. lst 5s. 114%114
100 98% 22 Mo. Kan and Texas, lst 4s. 100 99%
SS% S7% 8 Mo.. Kan. and Texas, 2d 4s. SS% S$%
Ic9 104% f, Mo., Knn. and Tex.. lst ext. 5s. 109 109
ii(3 106 i Wo., Kan. and T. of T., lst 5s. liono
931. 00% 58 Mo., Kan. and Texas 4%s. 93% 9S%
87% 83% 303 Mo.. Knn. and Tex.. rfg. 4s. 87Vx 86%
116 113';, 1 Missourl Paclflc con. 6s. 115% 115%
128 127% i Norfolk and .'Western 6s. 12s 128
9.i 93% 60 Norfolk arid Western dlv. 4a. 94% 94%
.98 93% li.^ Norfolk aud Western cvt. 4a. 98 97%
92% £9% ?.l Norfolk and Western, Poc. C. and C. 4s.. 92% 91%
115% 115% l Northern Pacirtc term 6s. 115%U5%
104 102% 14 Northern Paclflc lst 4s. 104103%
74 74 6 Northern Paclflc gen. 3s reg. 74 74
104% 104% 14 Rennsvlvania Railroad 4s. 194Ss. 104% 104%
99% 98 38 Rennsvlvania Railroad conv, 3%s, 1912.... Offli 98%
9:>% !i4-% 300 Pennsylvania Railroad cvt. 3%s. 1910. 95% 95%
97 '.37 2 Pennsylvanla Rnilroad gtd 334s, 1916. 97 97
100% 99% .4.", Readlng gen. 4s. 100% 105%
95% 04% 107 Southern Paciflc rfg. 4s. 95%95%
92 90 17 Southern Paclflc col. tr, 4s. 92 91%
113 10. 9 Southern Kallway con. 5s. 112%U2
88 86% 3 Southern Rallway, M. and O. dlv. 87% ST%
79% 76 5S7 Southern Railway 4s. 79%78%
97% 93% 3$ Virginla-Caroltna Chemlcal. 5s. 96% 96%
96% 95 4 Va. Iron, Coal and Coke 5s. 96% 96
78% 71% 1.039 Wabash rfg. 4s. 77% 7fr%
114% 112% 19 Wnbash, lst 5s. 114 U3%
104% 102% 43 Wabash, 2d 5s. 104% 103%

Total sales for the week. Includlng $1,267,000 government and munic
were $34,287,000.

50%58%"+
91 +

116
1(36%-
100%+

67 +
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112 1
873,4- %
78%- %
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9694+ %..
77 - %
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ipal bonds,

sary, and the company can devote a.

larger portlon of ita net earnlnga to
dlvldends. It is its intention to do
thls. There is no probability, however,
of any uctloii Ueing taken toward an
increaso in the dlvldend before next
spring at tho earllest. If conditions
then .seem to warrant it, the dlrectors
may declare a. Homl-annual dlvldend;
hut lf tho outlook is not entlrely clear
at that tlme, they will probably walt
until after the close of tho flscal year
beforo flxlng upon Just what advance
In the common dlvldend will bo made."

fctocfe $lrobertf.
GEORGE^IONG,
STOCKS

Correspondent John Dickinaon & Co.
Members

Con.olldnted Stock Kxehanee at N. Y.
Chlcago Board of Traae.

PfixAl* Vi'iMa, Corr«aflondeftca SminitsAi

WHEA TMARKET BUOYANT;
NEW HIGH PRICE LEVELS

Eastern .Market Regardetl n.s Too
f.ow, as Comparcd With

West.

SHARP DECLINE IN COTTON

Dull Tendency Most of the
Week.Corn Was

Finncr.

NEW VORK. February 14.. rricea
ln domestlc wheat markets took a
sharp upward course early ln che
week, nnd ln thls the local market
was the leader. To traders of long
experlence, such n atate of affalrs
eeemed only natural, as to them it
has been clear for a long Ilmo that
our market was far too'low compared
with the Wcat. As a matter of fact,
wheat was really cheaper hero than
in many Interlor markets, and hence
it waa unreasonabln to expect lm-
portant shlpments In thls dlrection
even If the wheat was carrled free.
The level of prices here certalnly
looked rldlculously low compared with
tho prlcea being paid by mlllers and
exporters in tho West. Among the
conservatlve, it was oonsldered sur-
prislng that shorts bad been bllnd to
thls fact for ao long. It was hard
to underatand why May contracta
should be selling at only 2 3-11J3
cents over Chlcago. .as they had been
dolng for such a long tlme, when
the cost of frelght, etc, amoirnted to
fully 6 1-2 cents, la taken into con¬
slderation.

Speculatlon Here.
The poaltlon of locnl speculalors la

made more uncomfortable by the fact
that a few strong Interests have al¬
most entire control of our small supply
Of contract gradca, ono being n hig
local mill and the other nn Albany
Investor who uaunlly acqulros such
control at thls acason. The contract
supply amounts to only 733. 000
bushels, and thls will soon shrink
almost to tho vnnishlng polnt unless
the difforence between New York und
thn West becomes much wlder as n
result of a blg advnnee here or n

sharp break there. That our prices
are unusually low wns demonatratod
by tbe fact that a bld was recelved
from a Mcxlcan house fnr a small lot
of choice red wheat. Holders are ask¬
ing 6 cents more fnr tho fancy grndos
than la quoted for the regular descrip-
tions. and henco the l.lds wero de-
clined. It seems clear that In order
to secure a good-slzed quantity of
choice red wheat the would-be buyer
must bld as hlgh as $1.25, or about
10 cents more than the price of May
contracts.
Tbe strength pf European markets

¦was lnrgely responsihle for the early
buoyancy here. Tlie advance abroad
oreated some> surprlse ln view of the
heavy world'a exports and the blg
additlon to the floatln^ quantity. It
is probable. however, that European
traders had foreseen and discounted
these factors, whlch were also offset
to a great extent by the fact that
stocks in nearly all markets continuo
to decrease. Morenver. it was feared
that floods in Germany had caused
crop damage, and thls led to a sharp
advance in Berlln. lt was stated later
that Europe was uneasy because of
the smaller Argentine offerlngs and
the hlgher prices asked.
These latter factor.-: conflrmed many

ln the bellef that early eatlmatr-s
placing that country'a exportable sur¬
plus at fully 130,non,ooo bushels were
far too hlgh. It Is now becoming
qulto generally agreed that the total
avatlable for export will not bo far
from 101,000 bushels, whlch ls the
figure published ln thls column over
a month ngo. lfence many dealers are
prepared to see Argentina's total ex¬
ports for 1309 show a deflclt of 40,-
000,000 bushels, compared with 190S.
It is not surprlslng, therefore, that
buyers in western Europe have be¬
corne uneasy. as Indlcated by thc ac¬
tlve coverlng of May short sales in
our markets for foreign account.

"IreiiKlli T..\inril« thc Cloae.
The advanclng tendency contlnued

In the last half of the week, and
prices touched new high marka here
and in the West. Stlll, despite tho
fact that New York led the advance
much of tho time, our prices are stfll
too low compared wlth those rullng
in tho West. At tho samo tlme, part
of our strength was derlved at times
from interlor markets, which <id-
vanced because of a good demand and
a contlnued Inadequate prlmary move¬
ment. Exporters and mlllers havo be¬
corne more oager to buy, the latter un¬
der tho stimulus of a much better de¬
mand for flour, both for domestlc and
foreign account.
Under the circumstances, lmportant

decreases ln the vislble supply seem
Inevltable, Wlth such an arroy of
bulllah factors, lt ls not surprlslng
that short sellers have becomo alarm-
ed. Europe, too, furnlshed further
incentlves to buy, most markets there
continuing on thelr upward course,
traders being convlnced that tho com¬
bined clearances from Argentina and
Australla would be much smaller than
in the precedlng week. From thls it
was lnferred that the world's total
oxports would not equal those of a
week ago, and that the huge lncrease
in tlio quantity on passage then re¬

ported would not. be repeated.
*. Flrnier Corn Market.

Strength also prevalled in the corn
market, although the volume of busl¬
ness was small and the prlco changos
by no means aa senaatlonal as those
ln the wheat pit. The strength early
in the week was due to the fact that
the Interlor movement continues un-
seasonably small. Thla has kept
stocks down to unuaually amall pro-
portlons, and, aa a result, there was

only a small increase ln the vl6ible
supply, which ls now fully 1,500,006
bushels less than lt was at this time
in 1908 and 1907. In vlew of the so-
called heavy productlon and tho good
prices bld, the contlnued meagre de-
llverios create a great deal.c-f aston-
lshment, and suggest that moat far¬
mers are extremely well fortlfled
financlally or are feedlng thelr corn
freely to hogs and cattle.
European corn markets alao gave

encouragement to believers in hlgher
prices. On account of the amall world's
exports and the poor prospect ln Ar¬
gentina, owlng to reports that locusts
wore causlng serlous damage Euro¬
pean Importers beeamo tilarmed over
the questlon of supplles. Aa a result,
larger export ordera wero recelved in
this market, and, as a rule, much bet¬
ter prlcea were offered, but these
falled to seoure the deslred'quantity,
as prloea here hnve been raiaod cor-

reapondingly becauae of tha »uanty
supplleB.

The Cotton Market.
Tho cotton markets hava ahown a

dull and dragglng tendency ni08t of
the week. Thla has been due chlefly
to the falllng off tn the demand from
manufacturers for yarna and also tha
slow demand for apot cotton from
American and European spmnera.
Theae conditions reoelved llttle at-

.Jentioa wblle the buU Jaadors u'oro

Jfiiranctal.

NINTH AND MAIN STREETS

Capital, - Hoo,ooo.00
Depository for the State of Virginia and City of Richmond

' Business, Personal and Savings.Accounts Solicited.
SPECIAL ATTENTION TO SAVINGS ACCOUNTS.

390 INTEREST ALLOWED
¦ uMirMiw

endeavorlng to force a further ad¬
vance to the 10-cents hiisls In the op-
llnn markets. It has been only re¬
cently that tlie attentlon .>f operatora
has been attracted to these conditions.
Aa a conseqiietice, thc majority of trad¬
ers who were induced to load up wlth
largo speoulatlve purchnses of op-
tiona durlng the bulges to Ihe basls
of, 9 3-4 cents laat week, have lately
heen showlng moro dlsposltion to
llquldate than 16 lncrease1 their hold-
Ings. It was only as late as Wed¬
nesday mornlng, however, that tho
trade detected efforts hy tbe leading
bull interests and largest flrm of spot
dealers, controiing the total stock of
cotton here and the March and May
optlons, to llghten thelr load. Thelr
selling naturaliy checked further ex-
tenaive buying by other trade inter¬
ests and by Wall Street; and at the
same time encouraged Ihe hear cle-
uicnt to reaumo actlve opcrattona Xor
a further decllne ln prices.

l:¦» ii-ni of thi- ltcui'tlon,
The near months aro off 20 to 25

polnts for tho week, while tho new
crop optlons are down 10 to 15 polnts.
Spot cotton Is off aboul l-"* to ,!-10
ln sympathy, and holders ut many
polnts In the South nre being reported
as more deslrous of aelllng than they
were last year, wlth the demand stlll
slnck, especlally from New England
splnners and exporters. Tho Liverpool
miirkets for both spots nnd futures
have decllned t.. th.- eqtllvalent of
over $1 per bale durlng the week. Hu-
mora of the accumulatlnn of yanis In
stocks at flrst hands abroad have been
causlng the circulation of reports that
some of tlie Lancashlre splnners are

again oontemplatlng adopting short-
time achedules, These, however, were

reported in yesterday's cables to have
been f-xapjKeratcd. Only certaln In¬
dlvldual mills appear to he discusslng
such a policy.

The N'ew OnJeans tiptlon market
has been very narrow, and operatora
there have heen uninadlng on thc local
and Wnll Street traders hero who
have been endeavorlng t.> ...ixtain
prices In thls market. Dally trans-
actlona in futures here hnve been
ranglng between 150,000 bales on Tues¬
day nnd 250,000 on Thursday. The
closlng of the market th»n mantfested
constderable Irregularlty, wlth prices
about the lowest, not only for the
week. but for the past month, wlth
May down to about 9.12. July 0.39,
March 9.50. and October and December
9.25. These prices are off about 30
to -10 points from the high level of
9.7S to S.86 for May and March reached
about three weeks ago, or the equiv-
ulent of $1.50 to $2 per bale.

Winter Drnuclii.
Pendlng the revival of a good trade

demand in all lines of textiles, which
ls expected to develop early next
month from the enforced replenish-
ment of the stocks by the retall and
jobblng trade throughout the country,
Interest ls shlfting to the uncertaln
outlook for a good atart to the new

crop in Texaa. The wlnter's drought
in that Stato has been fo severe that
no rain has fallen ln many dlstricts
from Dallaa and Abllene to the Waco
and San Antoulo -sectlons ln the South¬
ern part of the State for a month to
slx weeks. Tho ofTlcial records ob-
tained from the Weather Bureau ut
Washlngton on the rains whlch nave
fallen in that stato from October 1 to
the end of January show a deticlency
from the normal precipitation of 11
inches In the Palestlno distrlct to 10
Inches in Galveston and 4 Inches In
Corpus Chriatl und 2 ln San Antonio,
Waco, i;i I'aso and Fort Worth.
A dry winter In Texaa means late

plnughing and a late plantlng season.

Usually a short crop develops from
Mi.h conditions unless the weather
conditions in the late spring and early
summer should he of an exceptionally
favorable character. There has been
llttle rain in a few dlstricts ln the last
ten days, hut no general precipita¬
tion over the State has occurred for
over a month. The pecullar character
of the soll in Texaa would seem to re-

quire a week of soaklng ralns meas-

urlng from I to 1 Inches In all tbe
cotton-growing dlstricts. Preparatlons
for ploughirg are usually well under
headway in the extreme southern por-
tlons of tlie State by thls time, and
rather general all over the State be¬
fore the mlddle of March. Nothlng
of any importance has as yet heen
done, however, ln thls dlrection. Thls
make-, the situstion one whlch re-
quires attentlon, as lt will be a mat¬
ter ot constderable Importance to the
trade unless relloved durlng tho next
week or two.

Lynchburg Tobncco Market.
[Special to The Times-DIspatch.]

LYNCHBURG, VA., February 14..
Tlio following ls the report of the
tales of loose tobacco 011 the Lynch¬
burg market for the two weeks end-
lng February 13 as reported by John
E. Oglesby, of Lytich's Warehouse:
Sold week ending February 5, 69S.S00
pounds; sold week ending February 12,
itiS.lOO pounds; decrease week ending
Fobruarv 12, 30,700 pounds. Sold from
August 17, 1908, to February 12, 1909,
14,199,000 pounds; sold from Septem-
ber 1, 1907, to February 12, 1908, 6,-
701,100 pounds; lncrease for 1909, 6,-
701,100 pounds.
The offerlngs of the week were

largely of the better grades, which
wero trenerallv of good quality ano

color, but much of lt was rather hlgh
ln ordor. The medlum grades were
generallv off in condition and color.
Tho prices on flno leaf and lugs were

about as for tho past few weeks, hut
on the good and medlum leaf the
prices wero rather lowor.
The prices during tho week wero as

lollows; Lugs.Common, '$4 to $5.r>0;
medlum, $5.50 to $6.50; good, $6.50 to
$8. Leaf.Common, $fi to $7; medlum.
$7.60 to $9.50; good. $9.50 to $12; fine,
$12 to $15; wrappera, $15 to $26.

*-.-.

FORG0T DIFFERENCES
Mluxtrel Man aud Wlfe Itcuultcd He-

fore Serlous Operatlou.
[Speclal to Tho Tlmes-Dtapatch.l

UTICA, N. Y. Fobruary 14..George
Evans tho Mlnatrel man, after an oper¬
ation for appendicltls In thls olty a few
days ago, ls restlng comfortably, and
to-nlght the surgeons sald that harrlng
complicatlons, Evans wlU be able to
leave the hospltal ln three weeks. ln
conuscilou wlth Ulfl.iUuaJui of tfaa niin-

strel man, n story of n reoonclllatlon
between Bvana nnel hls wife as he was
ahout to undergo the operatlon came
out to-day. F.vans hnd one nf hls
friends wlre Mrs. ESvaCS In New Vork,
teiiing her nf hla erltlcal cohdltiori and
askliiK her tO COriie I<-> I'tlcn. Although
every hour the operatlon was doferred,
leaaened Evana' chanoei «,f eecovery, he
refused 1,1 submll to the knlfe untll hls
Wife arrived.
Mrs. F.vans arrheel in I'tlca slx lionrr

after she hnd been told of her husband':!
Illness. auch dlaagreements aa tho
couple had hnd In the past we-re for-
gotten anel a completo recor.cillatlon
established. The surgeon then went
about the operatlon. Whlle for forty-
elght hours Bvana was In danger. hls
wlfo was at his bedaldc. Now he |H
convalesclng, nnel' Mrs. Evana has t,-,,ne
to live at the hospltal so thal s|,,. can
be near to cheer and comfot? hlm,
Bvana told a reporter thnt any differ¬

ences he and hls wife mny have had in
past now woro forgotti-n.

PHONE 6442

And
Make Your

Wants Known for
Everything in the

Electric Line.

Southern Electric
and MTg Corp.,

Seven-Eleven E. Main Street.

-RailroaOs.
8E5ABOAHD \ If. i.i.vk

Southbonnd tr.ii: i sol to i«-a-..>
Richmond dally: 3.10 A. M .Local
llna, Raleigh. rhariottn, WUlmlnglo-
P. m..si'-por^ Rt-.i eeachet Al uta, s-i-
vei.nah, Jarksonvll'e sr.'. Plbrlda polnts
»:1S P. M..Flenrla Llmited, .".aily except
Bonday. 10:6*1 1-. H..Sleepara »n,l r(,ache»
Savannah. Ja,-kunnvllle, Atlanta. BlrmliiK-
ham and Hemphla. Northbound trnlna
Kbedule-,1 to arrivn Rlchmon-l ei.illv: 5:30 A
M., 7:ir> A. M. (dally except Monday),

_&.eamboat_..

PHILLIPS LINE
Frelght aiul Passenger Steamer

BETWEEN

Petersburg & Richmond
VIA CITY POINT,

Commencing Wed., Feb. 10, '09,
servlco will be lnaugurated wlth

schedule as follows:
DAILY (except Sundays).Leave Pe-

teraburg 6 A. M.
Arrive Richmond, -;00 P. M.' (After¬

noon.)
Leave Klchmond, 6:00 P, M.
Arrlvo Petersburg 1:00 A. AI. (Alid-

nlght.)
Merchants will noto thls scheeliile

inauroa dellvory of frelght as enrly'.:.
dealred.

Phillips Line wharf In Itlchmond Is
Seventeentli .Street. ji t the Dock, in
centre of bualneas section.
JAMES RIVER HV DAYLIGHT--IN-

TERESTING, H1STORIG RIVER
TRIP.

Route your frolght Phllilns Line.
For lnformation, call 'plieuio 7900.

.iiORACE L, SMITH, Prealdent
J(3S. W. SEWABD, Vlco-Prea't.
JAS. B, CUTHBERT, Gen, Man.
GEO. S. GUV, Trafflc Manager.

oLD DOMINION
STEAMSHIP CO.

NIQHT I.INK FOB NOHFOI.K.
Leave Richmond every evening (foot Ash

Street) at 1'. M. atopplng at Newport
News cn route. '-"are. S-.00 ono way; J4.C0
round trip, Includlng stateroom bortii: meals,
5'j cent9. Street cars to steamcr's wharf.

lOR NETV YORK
Vla Night Line Steamcrs (except Saturday),
mcklng connectlon ln Norfolk wlth Maln
Line Ship followlng day at 7 P, M.; also
Norfolk and Western Ry. at 9 P, M. anel
3 P, 81.. and ej-hesapeako and Ohlo Ry. at 9
A. M. anel 4 V. M.. maklng connectlon dally,
(except Sunday). at Norfolk with Maln Line
Ship saillng at 7 P. M. Tlckets at O. D.
Line Offlce, 80S E. Mnln Stroet, Richmond
Transfer Co.. 809 E. Main Street; Tho Juf-
fer.on. Murphy's Hotel.

Virginia Navigation Company.
JAMES RIVER DAY LINE.

STEAMER MOBJACK (SEAVES FROM
OLD DOMINION WHARF MONDAY. WED¬
NESDAY and FRIDAY at 7 A. M. for Nor¬
folk, Tortsmouth, Old Point, Newport News,
Claremont and .lumes Rlver lanillngs, con-
nectlng at Old I'olnt for Washlngton, Bnl-
tiniorc and tho North, Electrlc cars ellreet
to the wherf. Tickets on sale at Richmond
Transfer Co., 809 East Main Street; 808 East
Maln Street, or on wharf or steamer. Fme
to Norfolk, ono way, $1.25. Round trip,
$-.50; second-class, $1.00. Meals, 50 cents.
Frelght recelved for above-nameel places

anc" all polnts In Eastern Virginia, North
Carolina and the East.

MONEY TO LOAN
BT THE

Life Insurance Co. of Virginia
o.-i dealrably loeated buulncea or reildenc*
property. For terms and conditions call oo
0r address

Mr. J. T. LAWRENCE,
IIO.VK OFF1CB, RICHMOND. VA

Your First Dollar
wm lncrease like the proverbialanowball if deposlted in the

Savings Bank of Richmond,
1117 B. .MAIN ST.

Eailroatis.

Southern Raiiway.
TRAINS LEAVE RICHMOND,

Following achadula flgurss pub-
llth."1 .nly aa Inforraatlon and aro not guar-

I \. M..Dally.Local for r-|,arloite.
UtOO A. M.Dally.Llralted.Buffel Broller

8,:*fl r. M..Ex. Bunday.Keyarllle Local.
i:\J.j a. M..i-i:.v. Llmlted Pullman readyt

'j SO P. M. for all tha B< utl
rORK RIVER LINE.

i-in r. II..Bx. Bunday.To West Polnt.i
etlng fot Baltlmore Monday,

: il lay and Frl-

i-a.1 to nresf4:*0 A. 51..Ex. Sllflda
Polnt.
TRA1N9 ARRIVE RICHMOND.

From tba Bouth: 7 Ofl A. 51.. 3 U 1'. 5!.,
.:.-¦ .!,

V, 4.10 T. M.. da:1y

A. M., dally; 10 if
i'. P. M.. Ex. Sun-

D P, A.,

RicliMoniI,Frei1ericbli'g»PotoinacR.R
SCHEDULE EFFECTIVE JAN. 4,1909.

TO ANO FROM WASHINGTON AND BEYONO
I.oavei Hlchmond
».',.:..(? A.M. ByrdSt.Sta.
.¦'..III A.M. Maln St.Sta.

I'il..,s A.M. 11) rd St.Sta.
;r;.'.*2 A.M. Maln St.Sta.
.8.40A.M. Ujrrd St.Sta.

tl.'.ul P.M. H) r,i Kt. Sta.
11.00 P.M. fljrrd St. Sta.
24.15 P.9. Klba Station.
..-..K. P.M. MalnSu SU.
.s.'iilH.H. Byrd St. Sta.

Arrivo Rlclimoml
«7..'iii A.M. BjrdSt.Hta,
t^.tf.% A.M. BjrdSt.Sta,111.08 A.M. Klba Station
.12.1.'. P.M.Maln St.Sta,
ti.46 P.M.BjrdSt.SU,
.7.10 P.M.BjrdSt.Sta.
.9.00 P.M.Bvrd St.Sta.
Jr0.i9 P.M.Maln St.Sta.
.10.4o P.M. Maln St.Sta.
.'Ml.L'.'IP.M.IIirdKl.Sla.

ASHUND ACCOMMODATIONS-WEEKDAYS.
Lrafe Klha Station- 7.45 1.M..1.4A P.M.fi.30 P.M
Ar.xte Klba SUtlon.6.10 A.M., 10.411 A.M.,4.10 P.M

.Daily. tWeekdaya. (Sundays only. rDai!y
except Monday. All traina to or from ByrdStreet Station atop at Elba. Time of arrivals
aqd departures not guaranteed. Read thcsigos.(AU Pullman cara, no local stops.

Chesapeake & Ohio Raiiway

Norfolk & Western Raiiway
l.I, RAIL LINE TO NORFOLK,
lula In Eftect October IS. 190S.
Byrd Bti. Btatlon, .Richmond,

.I.K
P. M. and 6:'"ni I'. 51. Full LVNi'HBUU'J
AND THE WEST' ? 00 A. 51,, 12:10 P. 51.,
9:10 P. 51. Arrive Richmond! From Nor-
fulk. ll:l,"> A. 51.. .' 50 P. 51. From tha
v,--- 7-.00 A. 51.. '.':'..". !'. 5!., 8:16 P. 51.
Pullman. Parlor and Sleeplhg Cara, Cate

W, B, BEVi'lL, C, tl. BOa'LEY.
(Jeii. Pass. Agent. Distrlct 1'ass, Agenfj

Richmond and Petersburg Electric Raiiway
Cara loave Mancheater, Seventh anl Pcrry

Streeta, for Petersburg:
..;, 7, s. -c>, io, ii, »13 p. .M.. l, ;, »3. 4.

B, ..¦'.. IS, .6. -7. 8, .;>. 10 P, 51.
11 P. 51. fnr u'hester; 12 midnight for

Petersburg.
Cars lc-avn Petersburg, foot Sycamnrs

Street, fur 51anrhester:
0.35, ..7:15, *7:35, S;35, 9:35, '10:35, 11:38

A, 51.. 12:35, *1:35, 2:35, 3:35, .4:35, 5:35,
6:35, .7:38, 8:35, :i:35, '10:40, 11:40 P. M,

" Carrles baggage and express.
". Llmlted. except Sundays and holtdays.
All cars from Petersburg conncct with:

cara for Hlchmond.

KIC'HMOM) ANU CHESAPEAKE I1AV
RAILWAY COMPANY.

Winter schedule or electric tralna to annj
from Ashland, stopplng at Inteiniediale sta-
tlons upon slgnal. LV. Richmond (Broad aud,
I.aurel Sts.i: '0:05, «7:10, 8:10, 0:10, ..10:10,
11:10 A. 51., 1:10. *2:10, 3:10. 4:10, 5:10, fi:20,
7:10, 8:40, "11:30, »11:45 P. 11. Lv. Asli.
land: 'b-.bu, «7, 8, 3, 10, "ll A. M., M2 51.
*.!, *2. 3, 4, 5, 0. 7, 8:30, 10:30 P. M.
.Dally except Sunday. ..Sunduy only.

Egypf-Holy Land-Medilerranean
Pleasure Cruise of ss. Grosser Kuriuersft

Leaving New York February liith, 1909,
touching at 23 Ports of Call. Carnage rides and
sight-seeing at ports of call. No extras except side

AA.A Irips. Tickets for the cruise have privilege permitting _, _

*4_>r%|| passengers to return before August ist, 1909, without /M<J/VtFV extra charge, by any of the steamships of the Company. I A

AI.D UP WRITE FOR BOOKLET DAYS
North German Lloyd

OELRICHS & CO., General Agents, S Broadway, N. Y.
S. H. BOWMAN, 808 Eaat Main Street, Richmond, V_.
RICHMOND TRANSFER CO.. 809 Eaat Main Street. Richmond. Va.


